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In the event of a claim under any Broad Form or Named Perils Form in this policy caused by an insured peril, the Insurer shall be 
liable only for the amount by which the adjusted claim exceeds the deductible amount shown on the “Declaration Page(s)” for that 
Form. 

Should any occurrence give rise to the application of more than one deductible amount for any one “premises”, only the highest 
deductible will be applied. 

The Insured expressly warrants that it will itself bear any loss to the extent of any applicable deductible amount, and warrants that it 
will not contract for insurance in respect of such deductible amount. 

The term “adjusted claim” as used in this endorsement means the amount which would be payable to the Insured under the applicable 
item(s) of insurance provided by this policy in respect of direct loss or damage arising out of one occurrence before the application of 
any deductible amount. 

This deductible does not operate to reduce any applicable limits of liability. 

 

Except as otherwise provided in this endorsement all terms and conditions of this policy shall remain unchanged. 

 


